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IMPORTANT NOTICE 
 
THIS INFORMATION MEMORANDUM (THE “DOCUMENT”) IS PREPARED BY TOWER TRADE FINANCE (IRELAND) 

LIMITED (TTFIL). TTFIL IS NOT AUTHORISED OR OTHERWISE APPROVED BY AND IS NOT SUPERVISED BY THE CENTRAL 

BANK OF IRELAND. THIS DOCUMENT HAS NOT BEEN SEEN, REVIEWED OR APPROVED BY THE CENTRAL BANK OF 

IRELAND. THIS DOCUMENT IS PRIVATE, CONFIDENTIAL AND PERSONAL TO THE PERSON TO WHOM IT IS SENT AND 

MAY NOT BE COPIED, IN WHOLE OR IN PART OR DISTRIBUTED TO ANY OTHER PERSON. THIS DOES NOT, AND SHALL 

NOT, BE DEEMED TO CONSTITUTE AN INVITATION TO THE PUBLIC IN IRELAND OR ELSEWHERE TO APPLY FOR LOAN 

NOTES. NEITHER THIS DOCUMENT NOR ANY ACCOMPANYING DOCUMENTS CONSTITUTES AN OFFER TO SELL OR 

THE SOLICITATION OF AN OFFER TO SUBSCRIBE FOR LOAN NOTES IN THE COMPANY IN ANY JURISDICTION IN WHICH 

SUCH OFFER WOULD BE UNLAWFUL.  

Restrictions on distribution 

The Document is intended for distribution to prospective investors in the Republic of Ireland only and is not directed 

at any person who is not so resident. This document is not being distributed, directly or indirectly, in or into any 

jurisdiction where such distribution would be unlawful and in particular is not being distributed, directly or indirectly, 

in or into the United States, Japan, Canada or Australia. Should the Document be received in any jurisdiction outside 

the Republic of Ireland, any such recipient should inform themselves about and observe any and all applicable legal 

requirements.  

Intending Investors should note that the Document is not an offer to invest. The sole purpose of the Document is to 

provide an overview of the investment proposal. It does not purport to be comprehensive and it is not a full description 

of the proposed investment. Nothing in the Document is, or should be relied upon as a promise or representation as 

to the future and should not be relied upon as such nor will any information contained in this document or the fact of 

its distribution form the basis of a contract. This is a personal document intended for the prospective investor to whom 

it is sent. Please return the Document to TTFIL if you do not wish to invest or have received this document in error.  

Regulatory status 

The loan notes issued by TTFIL are not securities being offered to the public or admitted to trading on regulated 

markets which would require the publication of a prospectus under the Prospectus (Directive 2003/71/EC) Regulations 

2005. The Document is not an invitation to the public to subscribe for interests in an investment company within the 

meaning of Part XIII of the Irish Companies Act 1990 or under any other Irish legislation implementing Directive 

2003/71/EC on prospectuses. As such, this document has not been prepared in accordance with the Directive, the 

Prospectus Regulations or any related regulations made under that Directive or the laws of the Republic of Ireland.  

Capital advanced by investors is not, and does not have the status of, a bank deposit and is not covered within the 

scope of the Deposit Protection Scheme operated by the Central Bank of Ireland.  

Independent Advice  

Neither the receipt of this Document by any person nor any information supplied in connection with the investment 

is or is to be taken as constituting the giving of investment advice or the offering or provision of investment business 

services.  This Document should not be considered as a recommendation by TTFIL to participate in the investment and 

each potential investor should make their own independent assessment of the merits or otherwise of participating in 

the investment and should take their own professional advice.  It is recommended that prospective investors seek 

independent personal financial advice from an appropriate financial advisor who is authorised or exempted under 

the European Communities (Markets in Financial Instruments) Regulations 2007 (as amended) or the Investment 

Intermediaries Act, 1995 (as amended). 
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Neither the issue of this Document nor any part of its contents is to be taken as any form of commitment on the part 

of TTFIL to proceed with the investment and the right is reserved to amend the proposed timetable and/or to 

terminate the procedure and to terminate any subsequent discussions and negotiations with any interested party 

and/or to change any other aspect of the proposed investment, at any time and without assigning any reason.  In no 

circumstances will TTFIL be responsible for any costs or expenses incurred in connection with any appraisal or 

investigation of the investment or for any other costs and expenses incurred in connection with the proposed 

investment.  By receiving the Document, you agree that you will, on request, return or procure the return of this 

Document and all further information and material sent or made available in connection with the proposed investment 

without retaining any copies in whatever form and shall destroy any notes, analyses or memoranda or other stored 

information of any kind prepared by you, or on your behalf, to the extent that they contain or are in any way related 

to such information. 

In addition, the contents of this Document should not be treated as constituting legal, business or tax advice in relation 

to the above investment. The information set out in this Document must be considered as preliminary and prospective 

investors must understand that it represents a document only and is not a prospectus or any substitute for proper due 

diligence.  

No dealer, salesman or broker has been authorised by TTFIL to give any information concerning this proposed 

investment other than that contained in the Document or to make any representation in relation to the investment 

and, if given or made, such information or representations must not be relied on by as having been made or authorised 

by TTFIL. Neither the delivery of this Document nor any application for loan notes constitutes, under any 

circumstances, a representation nor does it imply, in any way, that the information contained in this Document is 

correct at any time subsequent to the date hereof.  

Confidentiality 

The information contained in the Document and any information previously distributed or circulated by TTFIL any 

further updated or additional information subsequently distributed or circulated by TTFIL is the sole and exclusive 

property of TTFIL and is directed only at the parties to whom it has been addressed and has been made available 

personally to specific potential investors on the understanding that any information contained herein or otherwise 

made available in connection with it or any further or other information in relation to the investment will be kept 

strictly confidential.  

Disclaimer 

Whilst reasonable care has been taken by TTFIL in the preparation of this Document and the information in this 

Document has been prepared in good faith based on sources believed to be reliable, neither TTFIL, any TTFIL associated 

entities nor any of their agents or advisors (“Representatives”) make any representations or guarantee as to the 

accuracy or completeness of the contents of this Document or any other document or information referred to in it, 

supplied with it or which may be supplied, at any time or any opinions or projections expressed therein, nor are TTFIL  

or any TTFIL associated entities under any obligation to update this Document or correct any inaccuracies or omissions 

in it which may exist or become apparent.  The statements contained in this Document that are not historical facts are 

forward-looking statements.  These forward-looking statements are based on current expectations, estimates and 

projections about the industry and markets in which TTFIL operates or will operate.  Words such as “expects”, 

“anticipates”, “should”, “intends”, “plans”, “believes” “seeks”, “estimates”, “projects” and any variations of those 

words and similar expressions, are intended to identify forward-looking statements.  These forward-looking 

statements are not guarantees of future performance and involve certain risks, uncertainties and assumptions which 

are difficult to predict.  Actual outcomes and results may differ materially from, and be significantly less favourable 

than, what is expressed or forecasted in forward-looking statements.  No representations, warranties or other 

assurances are made as to the accuracy, completeness or reasonableness of any forward-looking statements, which 
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should not be relied upon as indicative of, or as a guarantee of, any future value or future result.  Among the factors 

that could cause actual outcomes and results to differ materially from what is expressed or forecasted in forward-

looking statements are the general economic climate and other risks associated with investment, including changes in 

the legal or regulatory environment, or inflationary trends.  In particular, the illustrative financial projections contained 

in the Document are based on judgmental estimates and assumptions made by TTFIL about circumstances and events 

that have not yet taken place.  Accordingly, whilst reasonable care has been taken in the preparation of the illustrative 

financial projections, the judgmental estimates and the assumptions, there can be no assurance that the projected 

results will be attained.  In particular, but without prejudice to the generality of the foregoing, no representation or 

warranty whatsoever is given in relation to the reasonableness or achievability of the illustrative financial projections 

summarised in the Document or in relation to the bases and assumptions underlying such projections and interested 

parties must satisfy themselves in relation to the reasonableness, achievability, and accuracy thereof.  Any liability of 

TTFIL and TTFIL associated entities or their Representatives including in respect of negligence which is based on the 

information and/ or any opinions contained in this Document or any other document or information that may be 

supplied, or any omissions therefore, or otherwise is hereby expressly disclaimed to the maximum extent permitted 

by law. 

Without prejudice to the generality of the foregoing, where TTFIL has been supplied with or refers to certain market 

research or industry data from various sources, whilst TTFIL believes this information to be reliable, it has not been 

verified by it. No warranties or representations, express or implied, are given by TTFIL, its servants or agents or any 

other party in relation to such information contained in this Document nor is this Document intended to be a complete 

statement or summary of the securities, markets or developments referred to in the Documents. Recipients should 

not regard this Document as a substitute for their own judgment.  TTFIL is under no obligation to update or keep 

current the information contained in this Document.  

Risk factors  

Without limiting the importance of the foregoing, intending investors should consult the section on Risk Factors at 

section 10 before arriving at their decision to apply for participation.  

 

Warning: The value of your investment may go down as well as up. You risk 

losing some or all of your investment.  The income you get from this 

investment may go down as well as up. 
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Definitions 

 
 

“Company” or “TTFIL” Tower Trade Finance (Ireland) Limited.  

“directors”  The directors of the Company.  

“Loan Note”  The loan notes to be issued by the Company 
in the minimum sum of €20,000 per investor. 

“Closing Date” 27th March 2014 or such earlier or later date 
determined by the Company. 

“Nominee Company for holding cash assets”  Pershing International Nominees Limited a/c 
CXCLT, Capstan House, One Clove Crescent 
East India Dock, London E14 2BH. Pershing 
International Nominees Limited is a Bank of 
New York Mellon company. This account 
must be opened via Conexim Advisors Ltd. 
who will instruct Pershing. 

“Application Form” The Application form attached to this 
Information Memorandum. 
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Executive Summary 

Tower Trade Finance (Ireland) Limited is an associate company of the Tower Trade Group. 

Tower Trade Group is a global, high growth, profitable group of companies. They offer a range 

of innovative funding propositions - underpinned by robust technology, market expertise and 

funding. 

Tower Trade Finance (Ireland) Limited (“TTFIL”) is currently providing supply chain finance 

solutions to Irish and international firms by combining investment with trade by using 

innovative risk mitigating solutions that provide both finance for a broad spectrum of 

organisations, and a sustainable, strong, low risk, uncorrelated return for the investor.  The 

demand for such finance in the global market has grown to such a level that we are now 

actively sourcing investment from a number of parties. 

TTFIL believe that we can deliver a strong, stable, low risk, uncorrelated return to Irish 

Investors. 

Key features  

- 5% annual coupon paid quarterly. 
- Low risk where assets are 100% insured. 
- Uncorrelated asset class. 
- Simple exit strategy, no asset sale or refinancing required. 
- Experienced team combined with robust technology. 
- Short term investment period – 3 years 3 months. 
- Portfolio of managed trades that further limits risk. 

Overview  

TTFIL has been established to provide global supply chain finance services to its Irish and 

international customers. A detailed description of the services provided by the Company is 

set out below (TTFIL Business Model).  

The management team engaged by the Company has been providing supply chain finance 

and logistical services via other international companies for more than ten years. The track 

record of the management team is well established and they have had considerable success 

in delivering returns for shareholders and investors in other international companies. As 

demand for their services has grown, despite the current difficult economic climate, they have 

decided to share their expertise with TTFIL who can benefit from their past successes and 

experience. TTFIL is an Irish company, where the Tower Trade Group holds a 50% 

shareholding in the company. The Tower Trade group has been operating successfully and 

profitably in the international supply chain finance industry since 1999. 

Operating costs are quantifiable and controlled. As a result, investor funds are used to 

generate income through trading and not to fund overheads such as product development or 

research and development. In addition the Company will also be able to limit exposure to 
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trading risk through the use of specialist trade insurance products developed for this type of 

industry.  

TTFIL was established in 2013 to enter the Irish market. The management team are confident 

that they can continue to expand the trading position of the Company given their experiences 

to date in other countries and on recent experiences in Ireland.  

The finance and services being offered by TTFIL have been available worldwide for many 

years. We are not offering an investment in new technology, ideas or opportunities that carry 

a high risk of failure.  

As mentioned above it is a key strategy of TTFIL to protect against most risks that arise in the 

trading process by using a variety of insurance products.  

However, risk is always inherent in any business that is seeking investment and TTFIL is no 

different. The “Risk” section in this document attempts to define more fully the risks inherent 

in the provision of our services.  The minimum investment is €20,000 per investor.  

Supply Chain Finance Background 

TTFIL uses an innovative supply chain finance, procurement and logistics solution for 

international trading companies. TTFIL has been set up to provide an international supply 

chain service for its clients. The service is designed to expand the client’s business and create 

a safer trading mechanism which will protect the client’s profit margins and trading abilities.  

 

The management team of the Company have more than ten years of a track record in similar 

highly successful businesses in other countries.  

 

The Directors, along with the management team, have developed an international marketing 

base and they have the necessary contacts to find and select profitable, successful companies 

that will use the services to be provided by the Company.  

Objectives  

1.  To achieve a stable and consistent return for investors.  

2.  To offer expanding employment opportunities.  

3.  To provide a sound, well-established service for clients that reduces risk and increases 

trading opportunities for clients. 

Business Philosophy and Operating Parameters 

The Company will normally trade in 120-day cycles, namely its credit terms to its clients or 

their end customers are normally a maximum of 120 days. This ensures that the capital in the 

business is turned over as often as possible. In order to manage risk and ensure that there is 

no concentration risk on any one client, the average trade size will be circa €100,000 with 

trading limits per client and country limits also in place. 

The management team are responsible for finding potential clients for the Company. They 

utilise the services of agents and introducers who operate internationally on its behalf and 
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who work on a commission basis. A management committee selects and approves customers 

provided by the introducers in each market. In the areas of credit assessment, the 

management team has over sixty years’ combined experience.  

TTFIL Business Model 

While most people are familiar with sales finance solutions like invoice discounting and 

factoring, supply chain finance is less well known and rare in the Irish market.  One of the 

greatest constraints facing the Irish SME sector at present is not the lack of opportunity and 

business demand but the lack of capital and funding to be able to fulfil this demand.  TTFIL 

addresses this issue by providing this capital/funding for these firms who have confirmed 

orders with their customers to enable these clients to acquire the stock/goods in order to 

fulfil these orders. 

 

The TTFIL business model uses investor funds to provide supply chain finance to the SME 

sector to finance this crucial first stage of the business cycle. These companies have been 

starved of financing opportunity by the withdrawal of the major banks from the marketplace.  

  

Step 1

•TTFIL originate client and complete initial onboarding process. This process includes full due 
diligence on the client, the business, their customers and the granting of full credit approval 
as a pre-requisite

Step 2
•Client secures an order from his  customer. Client then places  order with his supplier.

•Supplier raises an invoice and sends this invoice to our client

Step 3

•TTFIL pay the supplier the amount of the invoice at face value so now supplier is paid and 
the client now owes TTFIL through an invoice from TTFIL to the Client.

•The supplier ships the goods to our client. TTFIL invoice the client the amount of the 
supplier invoice plus the TTFIL Margin. This is now a Trade Receivable (TR)

•TTFIL take out 100% trade credit insurance on the invoiced firm for the invoice amount. This 
thus converts the TR into an Enhanced Trade Receivable (ETR)

Step 4

•TTFIL may hold the invoice to maturity, receive early redemption of the invoice from an 
invoice discounting firm or place this invoice for sale to institutional investors and funds via 
an Exchange.

•This thus gives the investor a "date certain, sum certain" asset (ETR) that is 100% insured

• Once the invoice is either purchased early or paid on the due date, the investor receives 
their capital and return. 
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TTFIL case studies 
Below are 2 case studies that clearly illustrate how TTFIL operate through providing both 

direct and indirect facilities that generate the required investor returns. 

Direct Supply Chain Financing 

 TTFIL was contacted by a sports clothing distributor in Ireland, who had a confirmed 

order to supply a soccer premiership team replica kits to a number of large sportswear 

retailers. 

 TTFIL assessed the company and the particular supply chain finance request satisfied 

the TTFIL rigorous criteria for direct trade finance to the client. This included approval 

for trade credit insurance on the client. Trade credit insurance approval is a pre-

requisite requirement for credit approval. 

 TTFIL advanced the payment to the client and issued the invoice to the client under 

the agreed credit terms. Each invoice issued has a trade credit insurance certificate 

assigned to it. 

 In this case the client had also engaged an invoice discounting firm with whom we 

liaised with. Once the client invoiced their customer for the kits, the invoice 

discounting firm purchased that invoice and as such repaid TTFIL the capital and 

margin. 

 Indirect Supply Chain financing – Partnering (in conjunction with an invoice discounting 

firm) 

 TTFIL was referred an Irish client, from an Irish invoice discounting firm, who had 

secured an ongoing contract to supply the Irish operation of a global supermarket 

retailer with electronic goods.  TTFIL assessed the company and the particular trade 

finance request.  

 TTFIL assessed that this client did not fit the criteria for direct financing due to 

insufficient strength of their balance sheet, however the strength of the contract and 

robustness of the retailer satisfied the criteria for partnering with the client. TTFIL 

ensured that we had a bill of exchange from the retailer combined with an approved 

line of credit insurance for the retailer. 

 TTFIL advanced the payment directly to the supplier in China rather than to the client 

and as such took ownership of the goods and the delivery to the client. 

 TTFIL arranged all the logistics, insurance, customs and excises and delivered the 

goods to the client. 

 Upon delivery, the client then delivered the goods to the supermarket retailer directly 

with an invoice for the full amount that also included its margin.  

 In this case the client had also engaged the invoice discounting firm with whom we 

had entered into a tripartite agreement with. Once the client invoiced the retailer for 

the goods, the invoice discounting firm purchased that invoice and as such repaid 

TTFIL the capital and our margin with the balance going directly to the client. 
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Protection of investor capital 

TTFIL, through the support of the Tower Trade Group, has developed a robust proposition to 

meet the demands of the Irish SME supply chain finance market.   

A standard model is used to provide supply chain finance where the strength of the SMEs 

balance sheet is robust enough to allow TTFIL to advance funds to allow the SME to purchase 

raw materials and stock upon acceptance.  This is based on a careful credit analysis and the 

acceptance of the risk by a third party insurance company (Global Trade Insurance Limited), 

which is in turn reinsured by a quoted, A-rated underwriter, AWAC (Allied World Assurance 

Company).  This review process ensures the risk to capital via default is mitigated by having it 

100% insured, but also, critically, in the event such a default occurs, any exposure is fully 

insured. See the case study in relation to direct trade financing. 

In cases where the balance sheet of the SME is not strong enough to support the facility 

required i.e. a new business, but where the SME has confirmed orders from substantial  end 

customers, TTFIL will partner  with the SME and take ownership of the product and the 

delivery and issue an assignment of the invoice to the end customer.  In this way it is TTFIL 

that is “trading” with the end customer, in effect on behalf of the SME, and so TTFIL is able to 

secure credit insurance on the end customer and thus mitigate any risk that exists on the SME. 

See the case study in relation to indirect supply chain financing. 

Once a strict due-diligence process is completed and a credit limit has been approved, a Trade 

Receivable (“TR”) will be generated by either the Company raising an invoice on its client or 

the client’s end-customer depending on the model being used as described above. An 

insurance certificate for 100% of the receivable amount will then be assigned to that TR, 

which thus converts it to an Enhanced Trade Receivable (“ETR”). In addition to the methods 

of realisation referred to above, It is intended that the ETRs may also be sold by the Company 

on specialised markets that would allow third party investors, or funds, access to purchase a 

“date certain, sum certain obligation” that is 100% insured and at a discount to face value so 

giving the required return whilst minimising any investor risk.   If the ETRs are sold by the 

Company in this manner, then this allows the Company realise its funds earlier.  

By using innovative risk mitigation solutions, TTFIL is able to provide crucial support for the 

SME and a sustainable, strong, uncorrelated, low risk return for the investor.  The demand for 

such supply chain funding support in the Irish market has grown to such a level that we are 

now actively sourcing additional investor funds via a number of interested parties. 
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Key Personnel  

Joe Diggins  

Joe is the Managing Director of Tower Trade Finance (Ireland) Limited. Joe is a qualified 

accountant and has many years of experience advising and managing international trading 

companies. He worked with Deloitte and other international legal firms both in Ireland and 

Jersey during his career. Joe is currently a Director of a number of international trading 

companies with a combined turnover in excess of €100 million. Joe has vast knowledge and 

experience in the trade and supply chain finance sectors.  Joe is a member of the TTFIL credit 

committee. 

Charles Reynolds  

Charles graduated with a B Proc (Law) and an LLB degree from the University of the 

Witwatersrand, South Africa, in 1983. He then commenced his career in South Africa in the 

supply chain finance industry, working initially for Anglo African Shipping, followed by the 

Trade and Industry Acceptance Corporation and finally Merchant Shippers, part of the SA Bias 

Group. In 1985, Charles moved to the UK, where he was involved in and formed trade 

companies. In 1990, he relocated to Switzerland where he focused on establishing the Tower 

Trade Group. Charles in his role is also a member of the TTFIL credit committee. 

Melissa Foley 

Melissa is the Finance and Operations Director of Tower Trade Finance (Ireland) Limited, 

responsible for maintaining consistent quality and performance of deliverables to ensure 

continuous focus on client’s and investor’s needs. Melissa began her career in the Channel 

Islands 15 years ago in an international fiduciary services role where she gained qualifications 

in offshore finance and administration. Melissa has since become a member of the 

Association of Chartered Certified Accountants (ACCA). During her time in the Channel 

Islands, Melissa held a finance role, managing accounts on behalf of JP Morgan’s private 

equity clients. In 2006 she re-located to JP Morgan’s Dublin office where she was responsible 

for providing investor services to JPMorgan’s largest institutional clients with billions of 

dollars of assets under administration. In more recent years Melissa held a senior role in 

finance and operations where she managed a team whose primary function was to administer 

the assets for a portfolio of corporate and private clients.  

Oversight 

Both the auditors and the Tower Trade group will have oversight function on the appropriate 

management of client funds. Funds not deployed will remain in the TTFIL current account. 
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Risk Factors 

 
Default Risk  

While every effort and mechanism is used to mitigate the risk of a creditor defaulting, we 

cannot guarantee that a default may not occur and this could have a material impact on the 

investment. 

 

Exit Risk 

As with all investments there is a certain amount of risk attached to the exit. The primary risks 

are that:  

 The company may not be in a position to repay the par value of the loan note on the 

due date.  

 The value on the loan note may not be at par value on the due date. 

 

Utilisation Risk 

In order to generate the return to the investors, TTFIL require an utilisation level on the funds. 

While we do not foresee an issue with originating trades, if funds are not utilised then return 

cannot be generated.   

 

Operational Risk  

Projections for cash flow and returns on investment are based on the expected performance 

and on a conservative utilisation factor. Circumstances may arise where funds may not be 

fully utilised from time to time due to operational difficulties.  

 

Personnel Risk  

The manager has an experienced and skilled team with special knowledge and experience of 

investments in the supply chain finance market. The success of the investment is largely 

dependent on the skills and experience of the team. The loss of any key personnel, particularly 

to competitors could pose a material risk to the performance of the investment and could 

materially impact on returns to Investors.  

 

Tax Laws  

There may be tax specific factors associated with this type of investment. These are complex 

structures and subject to change. Generally tax changes are not retrospective but no reliance 

can be placed on this. Tax law and/or practice in Ireland or the countries where the 

investments are made may change with consequent adverse effects on the taxation aspects 

of investment into the investment proposal. Taxation relief granted to investors pursuant to 

their Pension may be lost if the investor fails to comply with Revenue rules.  
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Legislation  

There is no certainty as to what legislative changes the EU, Irish or other governments may 

introduce in relation to legislative changes in government policy or legislation could materially 

affect the return of the Investor.  

 

Competitor Risk 

While the demand for supply chain finance in Ireland and internationally is extremely strong 

at present and the provision of such finance is very limited, this may change in the future and 

could adversely impact the return on the investment. 

   

Returns  

While the Company have made their best efforts to ensure that the projected returns reflect 

the nature of the investment and the associated risk, they cannot guarantee that the 

investment objectives will be achieved in full or at all. The risks associated with investment 

include the possible loss of the full amount invested. The Company is subject to the inherent 

risks and economic conditions of the market in which it operates, both general and sector 

specific. Investors are advised that the current and ongoing financial turbulence could 

adversely impact on the Company’s investment and could materially impact on the returns to 

Investors.  

 

Realisation of Investment  

Investors should consider their investments as long term investments and, in compliance with 

the legislation, should not expect to be able to realise them for the term of the loan notes. 

The loan notes are in a private company and are not transferable securities so are not capable 

of sale or transfer save in the event of death or bankruptcy, in which case they may only be 

transferred if the board of directors of the Company approve the transfer by resolution.  As 

the Company is a private company there is no ready market in any event for the sale or 

transfer of the loan notes. Investment in unquoted companies carries risk. Realisation of an 

investor’s investment is not guaranteed. Neither the Company nor any of its associated 

entities or representatives are liable to the investors in the event of the default or liquidation 

of TTFIL. No compensation exists for investors who lose all or part of their investment due to 

commercial investment risk. 

 

Applicants with close proximity to retirement.  

Applicants should satisfy themselves that they have sufficient liquid assets to exercise any tax 

free cash entitlement that they may have if they are executing this investment at close 

proximity to their normal retirement age or they are post their retirement age. If in doubt 

they should leave sufficient funds on cash to exercise this option where applicable.  
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Transfer Penalties.  

When transferring funds from an existing investment/pension arrangement there may be 

transfer penalties or loss of entitlement of benefits. Take particular care in relation to the 

possible loss of risk benefits such as life cover, disability cover, wavier of premium benefit & 

income protection benefit. TTFIL will not be liable for any investment loss which may arise 

due to delay between receipt of funds and the investment of those funds. 

 

Diversification of risk  

Applicants should ensure that when investing their funds are spread between a wide range 

of asset classes and ensure that they seek independent financial advice.  

 

Limitations to insurance cover  

There is full credit insurance attaching to all trades undertaken. However like all insurance, 

there are limitations to the scope of the insurance. 

 

Investment delays  

There may be a time delay between the transfer of funds to the Company and deployment of 

the funds. Neither TTFIL or any of its associated companies cannot be held liable for any loss 

incurred. 

 

Currency Risk  

Most transactions in Europe are currently denominated in Euro and globally most 

transactions are denominated in US Dollars. TTFIL hedge the foreign currency transaction in 

order to provide exchange rate certainty on these transactions.  

 

Illustrative Financial Information  

Careful consideration has been given to calculating the illustrative financial projections 

contained within the document. However, all future financial projections are inherently 

subject to fluctuation and there is no certainty that actual results will correspond with the 

projections. The projections are based on the company’s anticipated margins and best 

estimates. 
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Investment Structure 

This investment is a loan note issued by TTFIL. The initial cash you subscribe will be held in a 

nominee company organised by Conexim Advisors Ltd., Pershing International Nominees 

Limited (a Bank of New York Mellon company), and any coupons will be paid to your account 

at Pershing, during the term of the loan. When the loan note matures the capital will also be 

paid to this account. The loan note will be held directly by the legal owner on the application 

form. This loan note will have the structure outlined below 

Structure 

100% of funds received are invested. The term of the loan note will be 3 years 3 months from 

the Closing Date. There will be no early access during the term of the investment. There will 

be a quarterly coupon paid. This coupon is paid out. There is no option to gross up the coupon. 

The coupon will be 1.25% per quarter (5% per annum). The loan note instrument constituting 

the Loan Notes is available for inspection.  

This loan note will have a fixed term of 3 years 3 months at which point the investment may 
be rolled over or matured. As the coupon will have been paid out quarterly, it will be the 
capital and the final coupon that will be paid out after month 39.  As these funds are not used 
for any asset purchase, no asset sale or refinance is required to repay investor capital. Funds 
are simply not reinvested at the maturity date.  
 
Fees and Expenses 
All costs associated with structuring the investment, including any brokerage commission, are 

being borne by the Company. 

Return on Investment 

This investment is to be made by way of the issue of loan notes. We expect to pay a 5% coupon 

per annum. This coupon will be paid out and the option for automatic reinvestment is 

unavailable. This will mean a total return over the 3 years 3 months of 16.25% gross. The 

following is an illustrative financial projection. 

Gross Investment  € 100,000.00     

Nett Investment  € 100,000.00     

Annual Coupon 5%    

Year 1 2 3 4 

Quarter 1  €     1,250.00   € 1,250.00   € 1,250.00   € 101,250.00  

Quarter 2  €     1,250.00   € 1,250.00   € 1,250.00    

Quarter 3  €     1,250.00   € 1,250.00   € 1,250.00    

Quarter 4  €     1,250.00   € 1,250.00   € 1,250.00    

Total return on Investment*  €   16,250.00    

 
Tax   
It is intended that investors coupon will be distributed quarterly and that any tax liability on 

this investment will be the sole responsibility of the individual investor and tax liability will 

depend on the nature of the investment structure i.e. pension, post retirement, insurance 

wrapped or direct investment. 

* However for certain investors, TTFIL may have to deduct withholding tax on coupon payments. 
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Terms and Conditions of Application  

 
Applications must be made in the Application Form set out in the Annex to this Document.  
By completing and delivering an Application form to the Company, you, as the applicant and, 
if you sign the Application Form on behalf of another person, that person: 

 

 agree to subscribe for Loan Notes, specified in your Application Form on the 
terms, and subject to the conditions, set out in the Document, including these 
Terms and Conditions of Application, the Articles and the Loan Note 
Instrument;  
  

 agree that, to the extent permitted by law, your Application shall be 
irrevocable; 
 

 undertake to pay in full on Application the total application monies specified 
in your Application Form (which amount must not be less than €20,000 and is 
hereinafter referred to as the “application monies”); 
 

 agree, that the request of the Company, to disclose promptly in writing to it 
such information as the Company  may request (including as to your identity, 
citizenship, residency, ownership, tax status, business or control) in connection 
with your Application and authorise the Company to disclose any information 
relating to your Application which they may consider appropriate (including in 
relation to all applicable anti-money laundering laws, rules or regulations); 
 

 agree that if evidence of identity satisfactory to the Company is not provided 
to the Company within a reasonable time (in the opinion of the Company) 
following a request, the Company may reject your Application in its entirety 
and, in such case, application monies will be returned either by cheque sent 
through the post to the address stated in the  relevant Application Form or by 
electronic transfer to the bank account from which your payment for the Loan 
Note was first drawn, in either case, without interest at your risk; 
 

 undertake to ensure that, in the case of an Application signed by someone else 
on your behalf, the original of the relevant power of attorney (or a complete 
copy certified by a solicitor or notary) is enclosed with your Application Form 
together with full identity documents for the person so signing; 
 

 confirm that you have read and complied with these Terms and Conditions of 
Application; 

 

 agree to pay and discharge in full any liability to taxation (which shall include 
all taxation whether now or from time to time during the term of your 
investment) due in respect of your Loan Notes and you shall be responsible for 
submitting to the Revenue Commissioners full details in respect of your Loan 
Notes and you shall make timely filings of your tax returns with respect 
thereto. 
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Acceptance of your Application 
The basis of allocation will be determined by the Company.  The Company reserves the right 
to reject in whole or in part and/or to scale back any Application, or to treat in any Application 
not complying fully with these Terms and Conditions of Application or which has not in all 
respects been completed or delivered in accordance with the instructions relating to 
completing an Application Form.  The Company also reserve the right (but shall not be 
obliged) to accept Application Forms which are received after the closing date of 31st 
December 2014. 

 
Conditions 
You acknowledge that the investment is conditional on valid Applications being received in 
respect of a sufficient number of applications on or before the Closing Date as determined by 
the Company.  The Company reserves the right to extend or bring forward the Closing Date 
as its discretion. 

 
Return of application monies 
Where any Application is not accepted in whole for any reason, or is accepted in part only for 
any reason, the application monies in respect of the Loan Notes which have not been issued 
to you will be returned either by cheque sent through the post to the address stated in your 
Application Form or by electronic transfer to the account from which they were first drawn, 
in either case, without interest to you and at your risk.  Until such time the Loan Notes are 
allotted and issued or the relevant application monies (or any balance of them) are returned 
to you, all application monies will be retained by the company and no interest will accrue to 
you on such amounts. 

 
Warranties and representations 

 
By completing an Application Form, you warrant and represent that: 

 

 You have the financial ability to bear the economic risk of your investment in the 
Company , have the adequate means for providing for your current needs and possible 
contingencies and have no need for liquidity with respect to the Loan Notes applied 
for; 

 You have such knowledge and experience in financial and business matters as to be 
capable of evaluating the merits of investment in the Company; 

 You have been given the opportunity to ask questions of, and receive answers from 
the Company with respect to the business to be conducted by the Company, the terms 
and conditions of being an investor in the Company (including pursuant to these Terms 
and Conditions of Application, the Articles and the Loan Note Instrument) and other 
matters pertaining to the investment in the Company, and have been given the 
opportunity to obtain such additional information necessary for you to evaluate the 
merits and risks of investment in the Company; 

 You have read carefully and understood this Document (including the risk factors 
section) and are aware of the aims and objectives of the Company and, in making an 
Application for the Loan Notes, are relying solely on the information contained in this 
Document and not on any other oral or written statement made by or on behalf of the 
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Company any placing agent or officer, director, employee, shareholder or affiliate, 
agent, representative, consultant or adviser of any of them; 

 You have determined that the investment is suitable for you and that you can bear a 
complete loss of your investment in the Company; 

 With regard to the tax, legal, currency and other economic considerations related to 
an investment in the Company, you have independently evaluated the merits and risks 
connected with such an investment and have only relied on the advice of, or have only 
consulted with, your own professional advisers; 

 You are duly authorised and qualified to become a holder of the Loan Notes (including, 
if a you are an individual, being at least 18 years of age, have full power and authority 
to execute an Application Form and (if applicable) the individual or individuals signing 
the Application Form (and giving or making the representations, warranties and other 
statements in or incorporated into the Application Form) on your behalf has or have 
been duly authorised by you to do so; 

 The execution and delivery of the Application Form, your application to acquire the 
Loan Notes and (if accepted) the Company’s acceptance of your Application will not 
conflict with, or result in any violation of or default under, any provision of any permit, 
franchise, judgement, decree, statute, rule or regulation applicable to your or your 
assets; 

 Any information that you have provided or which you subsequently provide in the 
Application Form to the Company with respect to your identity, citizenship. Residency, 
ownership, tax status, business or control, is in all material respects true, correct and 
complete as at the date given, and has been relied on by the Company  and may be 
relied on by other investors and if there should be any change in such information  you 
will promptly furnish in writing such revised or corrected information to the Company 
and; 

 You are not investing in reliance upon any representation, warranty, or guarantee as 
to the rate of return or performance to be achieved by the Company, nor as to the 
repayment of all or any part of your application monies. 

 
Data Protection 
Applicants by signing and returning an application form hereby consent to their personal data 
being held and used by the Company for the purposes of the administrating the investment, 
compliance and investor communication purposes.  If you do not wish to receive marketing 
communications from the Company, you should tick X in the space indicated in the 
Application Form in the data protection section. 
 
Miscellaneous 
To the maximum extent permitted by law, all representations, warranties and guarantees 
(whether express or implied and whether statutory or otherwise, including pre-contractual 
representations, but excluding any fraudulent representations), are expressly excluded in 
relation to the investment and the offer of Loan Notes. 

 
 
The rights and remedies of the Company under these Terms and Conditions of Application for 
applicants are in addition to any other rights and remedies which would otherwise be 
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available to it and the exercise or partial exercise of any such rights will not prevent the 
exercise of any other such rights. 

 
The Company may terminate the proposed investment in its absolute discretion at any time.  
If such right is exercised, any offer by the Company to proceed with the investment will lapse 
and any application monies will be returned without interest. 

 
You authorise the Company, as your agent, to do all the things necessary to effect registration 
of any Loan Notes issued to you into your name and authorise any representatives of the 
Company to execute and/ or complete any document required in this regard. 
 

You agree that all Applications, acceptances of Applications and contracts resulting from any 

such Applications or acceptances shall be governed by and construed in accordance with Irish 

law and that you submit to the non-exclusive jurisdiction of the Irish courts and agree that 

nothing shall limit the right of the Company to bring any action, suit or proceedings arising 

out of or in connection with an such Applications, acceptances or contracts in any other 

matter permitted by law or in any court of competent jurisdiction. 
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Application Forms must therefore be accompanied by:  

a. a certified copy* of either the investors/trustees current passport or current driver’s 

license;  

b. An original or certified copy* of two different forms of proof of address.  

c. Proof of PPS or Revenue Approval in the case of SSAPs  

d. a cheque or bank draft drawn on the investors own bank account (which account will be 

with a body defined as “Designated Body” under the Act). The Manager and Promoters 

reserve the right to refuse to accept any application which is incorrectly presented or fails to 

comply with the provisions contained in the Document and, in doing so, shall have no liability 

whatsoever to any applicant for interest or any resulting loss or damage.  

 

Acceptable forms of proof of address are any two of:  

 Recent utility bill (electricity, gas, telephone or mobile phone); or  

 Bank statement.  

 

NB Proofs of address cannot be more than 3 months old and must bear the name and 

address provided on the Application Form.  

 

*certified copy means a document which contains a certification signed, stamped and dated 

by a Solicitor, Commissioner for Oaths, Garda, Accountant or Bank Manager certifying that 

the copy document is a true copy of the original.  

 
BY SIGNING THE TOWER TRADE FINANCE IRELAND APPLICATION FORM THE APPLICANT 
CONFIRMS THAT HE / SHE HAS READ AND UNDERSTOOD THE CONTENTS OF THIS 
INFORMATION MEMORANDUM 

 

 

 

 

 


